i ‘Mortgags fﬂtﬂlet coverniants
"M rtgedeeforever,fmmand against
' . Pl!.'tthereof

the debit in whole,

-due on"the note,

, Fowever; that: writtemn,o ice of an intention

18 vi¥. frior td. prepayment; and, provided, further,

that in the event the debt fs aid ﬁ_pﬂor to ‘matuyity and at tha tjuie it is instn‘;d under the pro-

*_visions of the Natlonal ‘Hous ng Act, e will pay th ortgayee fi¥ancs premitm éharge of one

nno avent shall the adjusted pre-
mium exceed the aggregate amount of premium- cha!
had continued to be insured unti} maturity ; sjich payment; to be'applied by the Mortgagee upon its obliga-
tion to the Federal Housing Corlynissioner oh account- of rmortgage iimurance .

2. That, together with; and in addition to, the rdonthly payments of: pﬂnéipal and intérest payable
under the terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month”
until the said note is fully paid; the followlng gums;

(a) If this mortgage and the note Gecured hereby are insured under the provisions of the National
"Housing Act and 8o long as they .continue to be so fistred, one-twelfth (1) of the annual
‘Thortgage insurance prémium for the purpose of putfing-the Mortgagee in funds with which to
discharge its obligation to the Federal Housing- Commjissioner for mortgage insurance pre-
miums pursuant to.the applicable provisions of the National Housing Act, as aménded, and -
regulations thereunder. The "Mortgagee shall, on the termination of its obligation to pay

mortgige insurance:préfitiums, credit to the, gccount of the Mortgagor all payments made
under the provisions of this subsection Wwhich ‘the Mortgagée has not become obligated to pay
to the Federal Housing Commissioner.

( b) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due
and payable on, policies.of fire and other hazard insurance covering the mortgaged property,
plus taxes and aksessments niext due on the mortgaged property (all as estimated by the Mort-
-gagee). less all sums already paid therefor divided by the number of months to elapse before
one month prior to the date when such ground rents, premiums, taxes, and assessments will
bécorhe delinquent; such sums-to be héld by Moi’cxagee ini trust to pay s said ground rents, pre-

‘miygms, taxes, and spacial- qssessments '

(o) All entx mentioned fn the two preceding subsections of this paragraph and all payments
to be made tfider the note secured hereby shall'be added together and the aggregate amount
thereof shall be paid by the Mortgagor -efich month fn a single payment to be applied by the
Mortgagee to the following items in the order set forth:

(1) premium charges under the contx‘set of Insurance with the Fedeml Housing Com-
missioner;

(m)- taxes, special agsessments, fire and other ha.zerd insuranca premmms ;

(m) interest on tlie note secured hereby; and.

(1v) .amortization of the principal of said note. -
Any deficiency in the amount of such aggregate monthly payment, shall, unless made’good by
the Mortgagor prior to the dub date of the next such payment, conatitute an event of default
under this mortgage. The Mortgages may collect a “late charge” not to exceed two cents
(2¢) for each dollar ($1) of each payment more than fifteen (15) days in arrears to cover the
extra expense involved in handling delinquent payments. o

8. It the total of the payments xhsde by the Mortgagot under (b) of” parugraph 2 preceding shall
exceed the amount of payments actua_ly_made by, the Mortgagee fqr taxes or assessments or. insurance
premiums, as the case may be, such excess shall be credited by the Mortghgee on subsequent payments to
be snade by the Mortgagor. . If, ‘howaver, the monthly payments made by the Mortgagor under (b) of
paragraph 2 preceding ghall not be sufficlent to pay taxes and assesstnents and.insurance premiums, when
the same shall become due and payable; then-the Mortgagor shall pay to the Mortgagee any amount neces-
sary to make up the deficiency, on or before-the.date when payment of auch taxes, hasessments; or insur-
ance premiums shall be due, If at any timethe Hortgagor shall tender to, the Mortgagee, in accordance
with the provisions of the note secureé——lfeﬁby. full payment” of the entire.indebtedness represented
thereby; the Mortgages shall, in compyting. the.amount of such indébtedniess,eredit to the account of the.
Mortgagor all pAythents made under the _provisions of (a) of paragral h 2 hereof which the Mortgagee
has not become -obligated to pay to the-Federal Housing Commiksioner, and .any balance remaining in
the funds accumulated under the provisions of () of parsgraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage result ing in a public sale of the premises covered hereby, or
if the property. is otherwise acquired: after default, the.Mortgageo shall apply, at the time of the com-
- mencement of such ptoceedings, pr at the time the property is otherwise acquired, the balance then
remaining in the funds accumulated urider—(b) of paragraph 2 preceding, as a credit against the amount -
of priricipal then remaining unpaid under the note secured hereby, and shall properly. adjust any pay-
ments which shall have been made under (a) of paragraph 2, i

4. That he will pay sl taxes, assegaments, water rates, and other governmental or munimpal chargewy
fines, or:imposjtions, for which provision has not been .made hereinbefore, and in default thereof the
Mortgagee may pay the same; and that he-will promptly deliver the official receipts therefor to the Mort-
: gagee. If the Mortxagor tails to make any-payments provided for in this seqtion or any other payments
for taxes; assessments, or the like, the Mortgagee may pay the same; and all'sums’so paid shall bear inter-
est at the rate set fortt in the fiote secured hereby from the daté of such advance-snd shall be secured by
thxsmortgsge : ) - ; . ’

: 6. That he will keep the premipes in ag good Order and conditlon a8 they areﬁ and will not commit
Coor permit any nab) bed, £ :
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